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STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors ofNam Song Hau Trading Investing Petroleum Joint Stock company (hereafter called the

..Company") presents its statement and the Company's separate financial statements for the second quarter of2025'

COMPANY

Nam Song Hau Trading lnvesting Petroleum Joint Stock company, formerly Nam Song Hau Trading Investing

Petroleum Joint Stock Company operates under the Cerrificate ofBusiness Registration No' 6300l|77249 issued by

the Department of Planning and lnvestment of Hau Giang Province for the first time on February 14,2012'

changed for the 20th time on May 28' 2024'

Headquarters address: Phu Thanh Hamlet, Chau Thanh Commune' Can Tho City' Vietnam'

Charter capital: vl{D 1,261,967,800,000 (one thousand two hundred sixty one billion nine hundred sixty seven

million eight hundred thousand dong).

Main business activities:

- Wholesale ofsolid' liquid' gaseous fuels and related products'

Details: Trading in gasoline, oil, lubricants, liquefied petroleum gas (LPC) and related products;

- Retailing of motor fuels in specialized stores (gasoline, oil, lubricants, liquefied petroleum gas (LPG) and

related products;

- Manufacturing ofrefined petroleum products'
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BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

Members of the Board of Management who have run the company during the period and until the date of this

report include:

Members of the Board of Directors who have run the Company during the period and until the date of this report

include:

Name
Mai Van Huy
Ranj it Prithviraj Thambyrajah
Mai Van Thanh
Ha Ngoc Thuong
Vo Bich Tram

Name
Ranjit Prithviraj ThambYrajah

Phan Van Quang
Pham Quoc Nam
Nguyen Viet Anh

Position
Chairman ofthe Board (Legal representative)

Vice Chairman of the Board

Member of the Board
Member of the Board

Member of the Board

Position
General Director
Vice General Director
Vice General Director
Vice General Director

Appointed from 29 I 05 /2024

Appointed from 2610412024
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Members of Board of Supervisor include:

Appointed from 261 04 12024



Name
Vo Thi Bong
Pham Thi Ngoc ThuY

Nguyen Thi Thu Trang

Appointed from 29 I 05 12024

Appointed from 29 I 05 12024

Appointed lrom 30/06/2025
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Position
Head of Supervisory Board

Board Member
Board Member



STATEMENToFTHEBOARDoFDIRECToR'SRESPoNSIBILITYINRESPECToFTHE
FINANCIAL STATEMENTS

The Board of Directors is responsible for the financial statements of each financial year which give a true and fair

view of the state of affairs of the Company and of its operation results and cash flows lor the year. ln preparing

those financial statements, the Board of Directors is required to:

-DevelopsandmaintainsintemalcontrolsasdeterminedbytheBoardofDirectorsandtheBoardof
Management of the company to ensure the preparation and presentation of the Financial statements is free

in material misstatement due to fraud or confusion'

Select suitable accounting policies and then apply them consistently:

Makejudgments and estimates that are reasonable and prudent;

clearly state the applied accounting standards lrave been complied or nol, there are deviations so materially

that need to disclose and explain in the financial statements or notl

Prepare and present the financial statements on the basic of compliance with Accounting Standards' the

Vietnamese accounting regime for enterprises and the enterprises and the revelant legal requirements for

preparing and presenting financial statements:

prepare the financial statements on going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The Board of Directors is responsible for ensuring that proper accounting records are kept which discl

reasonable accuracy at any time, the financial position of Company and to ensure that the accounting

o

S

comply with the registered accounting system. It is responsible for safeguarding the assets of the Compan nd

hence for taking reasonable steps lor the prevention and detection of lraud and other irregularities

The Board of Directors ofthe Company commits that the financial statements have truthfully and reasonably reflect

the financial position of the Company as al 3010612025, income statement and cash flows statement for the fiscal

year ending the same day, in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting

system for enterprises, and in compliance with the applicable legal requirements for the preparation and

presentation of the fi nancial stalements.

f of the Board of Directors
n ofthe Board
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Mai Van tluy

0ther commitments
The Board of Management commits that the Company complies with Decree 155/2020ND-CP dated 3111212020

detailing the implementation of a number of articles of the Securities Law and that the Company does not violate

the obligation to disclose information as prescribed in circular No. 96/2020/fi-BTC, dated l6i I l/2020 of the

Ministry of Finance guiding the disclosure of information on the Stock Market'

L'an Tho. JulY 29, 2025



Nam Song Hau Trading Investing Petroleum Joint Stock

Company
Phu iha;h Hamlet. Chau Thanh Commune, Can Tho City,

Separate fi nancial statements

Quarter ll of 2025

Vietnam

SEPARATE BALANCf, SHf,ET
As at June 30, 2025

Code Notes 30t0612025

Unit: VND

3U1212024
ASSETS

A - CURRf,NT ASSETS

I. Cash and cash equivalents

I . Cash

III. Short-term receivables

l. Short{erm receivables from customers

2. Short-term advances to suppliers

3. Short-term loan receivables

4. Other receivables

5. Provision for doubtful debts (*)

6. Shortage of assets awaiting resolution"

IV. Inventories
l. Inventories

2. Provision for inventories (*)

V. Other current assets

l. Short-term prepaid exPenses

2. Deductible VAT

100

ll0
lll

130

r3l
132

r35

136

Itt
139

5.a

6.a
't .a

8.a

3

5,596,791,880,787

60,{22,748J58
60.422.748.158

1,517,,442,768,014

I.r 89,208,257,068

t51.339,862.445
13,t54,796,761

187.364,760,060
(26,753,143,61 l)

3,t28,235,291

4,018,698,437,469

4,0 r 8,698,437,469

227 ,926,946
165.089.692

62.83 7.2 54

5,672,826254,769

4,789,034,950

4.789,034,950

1,647,486,934203
I ,3 l 3,7 I 7,03 I ,068

1 50,768,1 1 8.928

13,171,164,203

t93,455,528.324
(26.753,14:].611)

3,128,235,291 4-
- c.x

4,020J45,753,,46t/'^
4.020.3 4 s.7 5 3.4 65 

d P:Hi

6Au.

140

l4l
t49

150

l5l
152

l0

l5.a

204,s32, t 4(ltAlI,|

204.srr.t41L\
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Nam Song Hau Trading Investing Petroleum Joint Stock

Company
Phu iha;h Hamlet, Chau Thanh Commune, Can Tho City'

Separate Iinancial statements

Quarter II of 2025

Vietnam

ASSETS

B. NON-CURRENT ASSETS

I. Long-term receivables

l. Long-term loans receivable

2. Long-term allowance for doubtful debts (*)

II. Fixed assets

l. Tangible fixed assets

- Cost

- Accumulated dePreciation (*)

2. lntangible fixed assets

- Cost

- Accumulated amortisation(*)

III. Investment ProPerties
- Cost

- Accumulated amortisation( *)

IV. Long-term assets in Progress
I . Long-term work in Progress

2. Construction in Progress

V. Long-term financial investments

l. Investments in subsidiaries

2. In!estment in joint ventures. associates

3. Equiry investments in other entities

4. Provision for long-term financial investment ('

5. Held+o-maturitY investments

VI. Other long-term assets

I . Long-term Prepaid expenses

TOTAL ASSETS

r,565,368,445,997
9l4,01'l ,54t,392

| ,633,s34,212.052
(7 l9.s I 6,670.660 )

65 r .l50,904.605-:.
786.841 ,962,453017 

',

( l3 5,497,057,848)NG
] T|1UI

481,576,120,0001J DI
481 ,576,120.000,0,,0

1,898,965,694,488 1,897,889J51,099

30t0612025

Unit: VND
3U1212021Code Notcs

200

210
2r5
219

1.b

1,698,926,539,977

13,273,586,516

13.273,586.5 l6

1,519,47r,903,684
876,445,5 8l ,l 39

1,627 ,666,266,142
(75 r,220,685,003)

643.026322,545
786.84'7 ,962,453

( r43,821 ,639,908)

481,576,120,000

481,576,120,000

4,152,605,170,297

t 3,277,586,516

13.277,586.5 l6

1,897,889,35 1,096

563,s73,181,302

361 ,349,543. I 08

277.021 .686.280

34.930.1'76.668
( l I 1,728,824.754)

2,000,000,000

230,920,,185,386

230.920,485,3 86

220
22t
222

223

221

228
229

230

231

232

t2

210
241

250

251

252

253

254
255

t1

ll

I 5.b

.l

270 10.295,7 t8,420,7 61 10,425,;l3l,.125,066

6

SEPARATE BALANCE SHEET

As at June 30, 2025

(Continued)

l3

260
261

I ,898,965,694,488

s58J77,685,624
l6l ,3 3 8,1 75,666

271 ,02t,686,280
3 5.033,55 7,948

(t 17,015,734,270)

2,000,000,000

227,261,s49,665
227 ,26t,549,665



Nam Song Hau Trading lnvesting Petrol€um Joint Stock

Company
phu itranh Hamlet. Chau Thanh Commune, Can Tho City,

Separate linancial statements

Quarter llof2025

Vietnam

SEPARATE BALANCE SHf,ET
As at June 30. 2025

(Continued)

Code Notes 30t0612025

Unit: VND
3U1212024

RESOU R,C r],S

C- LIAITILI'I'IES

I. Short-term liabilities
l. Trade payables

2. Advances from customer

3. Tax and other payables to State budget

4. Payables to emploYees

5. Short-term accrued exPenses

6. Other Short-term PaYables

7. Borrowings and Financial obligations

8. Price stabilization fund

II.Long-term liabilities
L Long-term trade PaYables

2. Other long-term paYables

3. Long-term borrowings and finance lease liabil

D.OWNERS'EQUITY

I. Owners' equity
I . Owner's contributed caPital

- Ordinary shares carrying voting rights

2. Share premium

3. Treasury shares (*)
4. Retained earnings

- Retained earning accumulated to the prior year

end

- Retained eaming of the current year

TOTAL RESOURCES

Prepared by

9,ri88,634,333,666 9,712'688'549'228

310

3

312

313

3t4
315

319

320

tl)

{00

l8.a
l9.a
20.a

330

331

337

338

l 8.b

22.b

l6.b

2l .a
22.a

l6.a

23

7,970,229,982,8r0
t2t.723,566.939
82,9 r 6,81 4,483

I ,198,065,682,71 0

I 8,736,507,1 34

r.048,837,924,911

77,603,936,850

5,366,316,207,I 78

56,009,342,605

l,918,404J50,8s6
438.899,990.219

66.5,18,135,175

I .412.956.225.462

.107,084,087,098

407,084,087,098

1,26 t ,967,800,000
|.26 r,967,800,000

158,438,176
(461 ,569,400)

(854,580,58 I ,678)
(548.92t,192,938)

7,800,250,039,909

120,256,001 .663

87,584,054.481

l ,198,094,401 .01 0

18,921,071,688

824,598,924,4 t9

184.421,144.235

5,3 10,395,606.604

55.978.235.807;.,
_v9\r

r.912,438,509,3 t9 Y \
437 ,823,942.972G t
6l ,65 8,340,885, (H

t,4 t 2,s 5 6.225.4 62lAlJ,.//

7t2,142.815,83&9>

712,7 42,87 5,838

1.261 .967.800.000
1,261,967,800.000

158.438.1 76

(461 ,569,400)
(548,92 I ,792,93 8)

213,247.940,]|70

410

4tl
4\1a
412

4r5
421

42la

Chief Accountant

Bui Van Ninh

(30s,658,788,740) (762, 169,73 3' I 08)

r 0,295,718,,120,76.1 10,.125,431,,125,066

L.an Tho, July 29. 2025

an ofthe Board of
rs

C

0

I
C P/l,i,tl IHU./N|-

0A U TU DA U K
ilAll, s0ilo ll l,A

Vo Nhu Thao

300

42lb

140

1

cONG

*

.T

7

Mai Van HuY



Separate Iinancial statements

Nam Song Hau Trading Investing Pctroleum Joint Stock Company

Phu Thanh Hamlet Chau Thanh Commun Can Tho C Vietnam

ITEMS

INCOME STATf,MENT

For the period from January 1,2025 to June 30' 2025

Code Notes Quarter II of 2025 Quarter ll o12024 Accumulated from
opening to the end

of this quarter -
2075

arter ll of2025

Accumulated from
opening to the end

of this quarter -
2024

Revenue from goods sold and services render,

Deductions

3. Net revenue from goods sold and service

rendered (f0 = 0l - 02)

4. Cost of goods sold and services rendered

5. Gross profit from goods sold

and services renders (20 : 10 -l l)

6, Financial income

7. Financial exPenses

- ln which: Interesl exPense

8. Selling exPenses

9. General and administratiYe expenses

10. Net profit from operating activities {30 = 20

+ (2r - 22) - (24 + 25)l

( r 54,017,130,243) (319,084,1s7,648) (298,428,631,0s2) (33s'909'E03',77)

0l
02

2l
'11

23

21 3.015,,151,7tt6

12.tt07,311,208

258J42,642,72E
12,807J I I,2081

2

l0

ll
20

25

26

27

(9,791,tt59,422)

45.065,551,935
(s4,8s7,.t1 l J57)

l,.l45J6l,915
235,961,597,929
223.93 1.990.126

24J29,539,035
sJ80,971,242

245.s35,331,520

270.0s8,326,128
(24,522,994,608)

1.930,712,766

248,160,444,160
233.261.528,971

53,.114,220,542

I1,742,856,733

2,,122,140'0s0
2,156,694,87 4

(34,ss4,824)
(33s,944,358,101)

160,706,098

127J65,567,686
122.078.658.170

23,528,82J,802
3,283,444,853

2,049 ,212 ,100
(2,049,272,100)

( 156,066,402,643)

48,59{,595,102
6,446,971J93

7,230,1s7,688
(7,230,157,688)

(30s,658,788,740)

24
25

30

3l

30

3l
32
.10

50

28

29

ti tv6 + 1C t

I l. Other income

12. Other expenses

13. Other Profits (40 = 3l-32)

14. Profits/ (loss) before tax
(50=30+40)

105,s48,602

1.244,095,671
( l, r 38,547,069)

(32O,222,7 01,711)

319,643,814

243,706,708J71
238-419.798.855

,ffi,



Nam Song Hau Trading lnYesting Petroleum Joint Stock ComPanY
Separate financial stalements

Quarter Il of2025
Phu Thanh Ham fhanh Cornntune. Can Tho City, Vietnam

15. Current corporate income tax expenses

16. Deferred corporate tax expenses

17. Profits/ (loss) after tax

(60=s0-sl-s2)

Prepared bY

Vo Nhu Thao

5l
52

60

32

(156,066,402,643) (320,222,704,711) (305,658,788,740) (335'944J58'l0l)

Chief Accountant

Ilui Van \inh

Can Tho, JulY 29. 2025

Chairman of the Board of Directors

Mai Van HuY
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Vietnam

Nam Song Hau Trading lnYesting Petroleum Joint Stock

Company
Phu iha;h Hamlet, Chau Thanh Commune. Can Tho City'

Separate financial statements

Quaner llof2025

Unit: VND

Previous period

SEPARATE CASH FLOW STATEMENT
Indirect method

For the period from January 1,2025 to June 30' 2025

Code Cu rrent period
ITEMS

I. Cash flows from operating activites

1. ProIit before tax

2. Adjustments for:
- Depreciation of fixed assets

- Provision

- (Gain)/ loss from investing activities

- Interest expense

- Others

3. Operating profits before movements in working

capital
- (lncrease)/ decrease in receivables

- (lncrease;/ decrease in inventories

- lncrease/ (decrease) in accounts payable (not including

accrued interest and CIT PaYable)

- (tncrease)/ decrease in prepaid expenses

- (lncrease) / decrease in trading securities

- lnterest Paid
- Corporate income tax Paid

Net cash flow from operating activities

II. Cash flow from investing activities

l. Cash paid for purchase or construction of llxed assets

and other long-term assets

2. Proceeds from the liquidation, sale offixed assets and

3. Payments for lending and buying debt instruments of

other units

4. Money recovered from lending, reselling debt

instruments of other units

5. Cash paid on capital contribulion to other entitics

6. Cash received from capital contribution to other

7. Proceeds from loan interests, dividends and shared

Net cash flow from investing activities

3,698,378,1 76

(2,s36,350) (8,S10,414,595) g

347,838,884 (1,r51,575'284'015)

01

02

03

05

06

0't

08

(305,658,788,740)

285,841,243,481

42,464,54]l.938

5,286,909,5 l6
( 3 l 9,643.814)

238.41 9.798,85 5

( 10,363,0 | 4)

( 19,817,s4s,2s9)

133,265,411,756

l ,647,316,000
( 1 18.443,1 85.439)

3 l 9,643,8 l4
(654,726,050)

(538,171 ,696) (]|8,126,444 '222)

(335,944,358,101)

281,851,940,977

49.325,035.31s

(1 34 .669 .0 t 6\

23 3,261 ,528.97 I

45.687

(54,092,417,124)

o17
(85.149,011.765) i--

( 137,614,26s,567) )NG

(872, t35.251.865) il illll
TU D,

6,226,07S,901 . s0[

7 34,669.016

(19,265,279,614)

09

t0
]I

t2
t3
14

l5
20

2l

22

23 (344,784,330) (246,263.st 1)

400.000.000

(9 r ,41 3.838) (t ,427 .240,957 )

24

25

26

21

30

l0



vietnam

Nam Sorg Hau Trading lnvesting Petroleum Joint Stock

Company
;il'ih;;h Hamlet, Chau Thanh Commune' can Tho citv'

Separate fi nancirl statements

Quaner ll of2025

Unit: VNI)
Previous period

SEPARATE CASH FLOW STATEMENT
(Continued)

For the period from January 1, 2025 to June 30' 2025

Code Current Period
ITEMS

lII. Cash flow from financing activities

3. Proceeds from borrowing

4. Principal rePaYments

Net cash flows from financing activities

Net cash flows in the Year

Cash and cash equivalents - opening balance

Impact of foreign exchange ditferences

Cash and cash equivalents - closing balance

Prepared bY

Vo Nhu Thao

60,422,748,358 4,360'120'833

C'an Tho.JulY 29 20:5 );
Chairman ofthe Board of tN

3l
34

.t0

50

60

6l
70

Chie f Accountant

llui Van Ninh

59,041,6'16.357

(3,101 ,07s,783)

55,940,600,574

s5,633,713,408

4.789,034,950

I,2 I 4,468,385,000

(s9,459,9s3,s 14)

1,155,008,431,486
(r 5,832,132,203)

20,192,253,036

Directors

Mai Van HuY

lNG l'1A

KHI
c6Nc ry

CO PHAI{ IHUOIIG

TU DAU KHOAU

IIAll| s lr0 }l0 UA

ll
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Nam Song Hau Trading lnvesting Petroleum Joint Slock

Company
Phu ihanh Hamlet, Chau Thanh Commune, Can lho City'

Notes to the separate financial stat€ments

Quaner llof2025

V ietnanr

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Quarter II of 2025

I. OPERATION CHARACTERISTICS OF THE BUSINESS

Form of ownership

Nam Song Hau Trading lnvesting Petroleum Joint Stock Company, formerly Nam song Hau Trading lnvesting

petroleum Joint Stock Company operates under the Certificate of Business Registralion No. 63001 77249 issued b1

the Department of Planning and lnvestment of Hau Giang Province for the first time on February 14' 2012'

changed for the 20th time on May 28,2024.

Headquarters address: Phu Thanh Hamlet' Chau l'hanh Commune, Can'[ho City' Vietnam'

Charrer capital: VND 1,26 | ,967.800,000 (One thousand two hundred sixty one billion nine hundred sixty seven

million eight hundred thousand dong).

Main business activities:
- Wholesale ofsolid, liquid, gaseous fuels and related products.

Details: Trading in gasoline, oil, lubricants, liquefied petroleum gas (LPG) and related products:

- Retailing of motor fuels in specialized stores (gasoline, oil, lubricants. liquefied petroleum gas

related products;

- Manufacturing ofrefined petroleum products.

o
!(LPG}

2. ACCOUNTING REGULATIONS AND POLICIES APPLY AT THE COMPANY

2.1 Basis for preparing {inancial statements

The accompanying separate financial statements are prepared in accordance with Vietnamese Accounting

Standards, the Vietnamese Enter?rise Accounting Regime and legal regulations relaling to the preparation and

presentation of separate financial statements. The separate financial statements are prepared according to the

historical cost principle.

2.2 Accounting period and accouting moneytary unit

Annual accounting period commences lrom lst January and ends on J lst December'

The Company maintains its accounting records in VND.

2.3 Accounting standards and accounting system

Accounting syslem

The Company applies the Corporate Accounting System issued under Circular No. 200/2014 / TT-BTC dated

December 22,2014 of the Ministry of Finance and Circular No. 53/2016 / TT-BTC dated March 21, 2016' of the

M inistry of Finance on tlre amendment and supplementation oI a nuntber of articles of the Circu lar No. 2001?014 I

TT-BTC.
Announcemenl on compliance wilh Vielnamese \tandards arul accounting syslent

t2

's
t

(
Ct

Normal production and business cycle

The normal production and business cycle of the Company is carried oul within a period of no more than l2

months.

Company structure
As ofJune 30,2025,the Company has 25 dependent accounting branches,05 subsidiaries, of which 03 are wholly

owned subsidiaries and 02 joint ventures.

Details of subsidiaries and joint ventures are presented in note 04.



Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
ptru illanfr Hamlet, Chau fhanh Commune, Can 

-l ho Citl '

Notes to the separate financial statem€]lts

Quaner ll of2025

ThecompanyappliesvietnameseAccountingStandardsandsupplementdocumentsissuedbytheState.Financial
statements are prepared and presented in accordance with regulations of each standard and supplement documents

Vietnam

2.4 Financialinstruments
Firsl regconilion

Financial assets

Companyfinancialassetsincludecashandcashequivalent,tradesreceivablesandotherreceivables,lendings,
Short.termandlongterminvestments.Atthetimeoffirslregconition,financialassetsarerecoredbypriceiissuing
cost plus other costs direcly related to purchasing and issuing these financial assets'

Financial liabilities

TheCompany,sfinancialliabilitiesincludeborrowings,tradespayablesandotherpayables,accruedexpenses.At

the time of first regconition, financial liabilities are recored by issuing price plus other costs direcly related to

issuing these fi nancial liabilities'

Value after firsl recognition

Curretly, there has been no regulation on revaluating financial instruments after first regconition'

2.5 Foreign currency transactions

Allactualexchangeratedifl.erencesarisingdurirrgtheperiodanddifferencesduetoreva|uationofmonetaryitems

denominatedinforeigncurrenciesattheendoftheperiodarechargedtotl]eincomeStatementoftheaccounting
period.

2.6 Cash and cash equiPvalents

Cash contain cash on hand, cash in bank and monetary gold, used as holding, not including gold classified as

inventory or goods for sold.

Cashequivalentsareshortterm,highlyliquidinvestmentwithanoriginalmaturityofthreemonthsorlesssincethe
date offinancial statements which Ir"-.euaily convertible into known amounts ofcash withoul notice'

2.7 Financialinvestments

Held-to.maturity investments include: Bank deposits with term (including treasury bills, promissory notes), bonds.

andpreferencesharesthattheissuerisrequiredtobuyback'Atacertainpointinthefuture,loans,,..areheldto
maturity for the purpose of eaming periodical interest and other held-to-maturity investments'

The carrying amount of investments in subsidiaries' joint ventures and associates is measured at cost'

Thecarryingamountofinvestmentsinequityinstrumentsofanotherentitythatdoesnothavecontrol,iointcontrol
or significant influence over the investee u." rn.u,,,"d at cost if a cash investment or reva|uation price if it is an

investment in a non-monetary asset'

Dividends received in shares are recorded only the number of shares received' not the increase in investment value

and financial income.

3,
/C
,dpr

)Au

. illl
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2.8 Account Receivable

Receivablesareamountsthatcanbeco|lectedfromcustomersorothercntities.Receivablesarestatedatbookvalueless

'Jr:I"""#f:"J;Tltllti, ,ua" for r"."i,ables that are overdue for six monrhs or more. or receivables that the debtor is unable

to pay due to liquidation, bankruptcy or the same difficulty'

t3
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2.9 Inventories
Inventories are initially recognized at cost, including purchase, processing and other directly attributable costs

incurred to bring the inventories to the location and condition at the time of recognition initial' After initial

recognition, at the time of preparation ofthe financial statements, if the net realizable value of inventories is lower

than cost, the inventories are recognized at net realizable value'

provision for devaluation of inventories is made at year-end based on the difference between the original cost of

inventories and the net realizable value'

2.10 Fixed assets

Tangible fixed assets are staled at original cost less accumulated depreciation'

The historical cost of a llxed asset formed by acquisition includes its purchase price and all other costs directly

attributable to bringing the asset to a ready-for-use state. For fixed assets formed by investment in capital

construction by contracting or self-construction and production, the historical cost is the settlement price of the

construction work according to current investment and construction management regulations' other directly related

costs and registration fees (if any). In case the project has been completed and put into use but the final settlement

has not been approved, the historical cost of the fixed asset is recorded at the provisional price on the basis of the

actual expenses spent to acquire the fixed asset. The eslimated historical cost will be adjusted according to the final

settlement price approved by the competent authorities'

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives, as follows:

Years

)01l

6wt
,ittBl

rUD

S^lBuilding & architectonic model

Machinery. equiPment

Transportation vehicles

Equ ipment, management tools

2,1I Intagile lixed assets

lntangible fixed assets representing land use rights are stated at original cost less accumulated depreciation'

Land use rights with indefinite term are not amo(ized. The land use right with a definite term is allocated

according to the time limit specified on the land use right certificate'

2,12 lnvestment proPerties

lnvestment properties are stated at cost, including related transaction costs, Iess accumulated depreciation' For

investment properties held for price appreciation, the Company does not depreciate but determines the loss due to a

decrease in value.

2.13 Cost ofconstruction in progress

Chi phi x6y dpg co bin do dang bao g6m t?ri san c6 dlnh dang mua s6m vri x6y dqng mi chua hoin thinh tai ng?ry

Construction in progress includes fixed assets under procurement and construction that have not been completed at

the balance sheet date and are stated at original cost. This expense includes the expense ofconstruction' installation

of machinery and equipment and other direct expenses. Construction in progress is amortized only when these

assets are completed and put into use.

2.14 Prepaid exPenses

Expenses incurred related to the results of production and business activities of many accounting periods are

accounted into prepaid expenses to gradually be allocated to business results in the following accounting periods'

t4
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The calculation and allocation of longterm prepaid expenses to production and business expenses in each

accountingperiodisbasedonthenatureandextentofeachtypeofexpenseinordertochooseamethodand
reasonable allocation criteria. Prepaid expenses are gradually amortized into production and business expenses on a

straight-line basis.

In case of borrowings and debts tn

2.15 Account paYables

Accountpayablesaremonitoredbymaturity,payableobject'typeofpayablecurrencyandotherfactorsaccording
to the Company's management needs'

2.16 Loans

Loans are tracked by each lender. each loan agreemcllt alld repaylnellt period

foreign currencies, detailed monitoring in original currency shall be performed'

2,17 Borrowing cost

Borrowing costs are recognized in production and business expenses in the year incurred' except for borrowing

costs directly related to investment in construction or production of unfinished assets which are included in the

valueofassets.suchasset(capitalized)whenalltheconditionsspecifiedinVietnameseAccountingStandardNo.
I6 "Borrowing costs".

2.18 Accrued expenses

Accounts payable for goods and services received from sellers or provided to buyers during the reporting period

buthavenotactuallybeenpaidyetandotherpayablessuchaswages,leave,expensesduringthereportingperiod.
TheproductionstoppagetimeaccordingtotheSeasol.theseason'theinterestexpenseontheloanpayable,etc.is
.".ordrdirtheproductionandbusinessexpensesofthereportingperiod'
Therecognitionofpayableexpensesintoproductionandbusinessexpensesintheyearisdoneaccordingtothe
principleofmatchingbetweenrevenueandexpensesincurredintheyear.Expensespayab|ewillbesettledwiththc

actual amount of expenses incumed. The difference between the amount deducted and the actual cost is reversed'

2.19 Ower's equitY

Owner's equify is stated at actually contributed capital of owners

Treasurysharesaresharesissuedbyacompanyandrepurchasedbythecompany'.I.reasurysharesarerecordedat

theactualpurchaseprice.Thecompany,streasurysharesincludethevalueofsharespurchasedbeforeJanuaryl.
2021.

Undistributed profit after tax reflects the business results (profit and loss) after corporate income tax and the

distribution of profits or handling of losses of the Company'

Dividends payable to shareholdlrs are recognized as payable on the Balance Sheet of the company after the

announcementofdividerrdpaymentbytheBoardofDirectorsandnoticeoftheclosingdateoftherighttoreceive
dividends from the Vietnam Securities Depository Center'

2.20 Revenue

Revenue from sale of goods shall be recognized when all the following conditions are satisfied:

- Most risks and rewards of ownership ofthe goods have been transferred to the buyer;

- The Company no longer control the goods as the owner or rights to control the goodsl

- The revenue is determined reliably:

- The Company has gained or will gain economic benefits from sale transactions;

- Determining expenses related to sale transactions is possible

l5
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Revenuefromrenderingofservicesshallberecognizedwhenallthefollowingconditionsaresatisfied
The revenue is determined reliably;

Caining economic benefits frorn that transaction of provision of services is possible:

The finished work at the Balance sheet date can be measured reliably;

The costs incurred for the transaction and the costs to complete the transaction can be measured'

2.21 Price stabilization

ThePetroleumPriceStabiIizationFundisestablishedandusedaccordingtotheprovisionsofCircularNo.
39/2014/TTLT-BCT.BTCoftheMinistryofFinanceandtheMinistryoflndustryan<lTradedatedoctober29.
2014(effectivefromNovembert,z0l+)onthemethodofcalculatingbaseprices;mechanismlorfonling.
managingandusingthePriceStabilizationFundandregulatinggasolinepricesaccording.totheprovisionsof
Decree No. g3/20l4ND-cp dated september 3, 2014 of the Govemment on gasoline trading and circular No'

90/2016/TTLT-BCT-BTC ofthe Ministry of Finance and rhe Ministry of lndustry and rrade dated June 24'2016

(effectivefromAugustl5,20l6)onamendingandsupplementinganumberofarticlesofJointCircularNo'
39/2014/TTLT-BCT.BTCdatedoctober2g,20l4regu|atingthemethodofcalculatingbasepriceslmechanismfor
forming,managingandusingthePriceStabilizationFundandregulatinggaso|inepricesaccordingtothe
provisionsofDecreeNo.83/20l4ND-CPdatedSeptember3,20l4oftheGovernmentongasoline.*1.:*{l
November l, 2021, Decree No. g5l202lND-Cp amending and supplementing a number ol anicles of Dea\e

83i20l4n.ID.CPdatedSeptember3,20l4onpetroleumtradingissuedbytheGovernment.'\!1
The petroleum price stabilization fund is set up with a specific' fixed amount of money in the base-Rrice,of$f

actualamountofpetroleumconsumedandisdeterminedasanexpenseiteminthebasepricestructures}4e
deduction level is based on the regulations ofeach period olthe Ministry ofFinance). 

,,1,

The petroleum price stabilizatiori fund is used according to the direcrivcs of the Ministry of lndustry and rrade

from time to time. The use of the petroleum price stabilization fund is based on the consumption output multiplied

bytheusagelevelperliterofpetroleumaccordingtotlreregulationsoftheMinistryoflndustryandTrade..

'a':i;tJ;;"r"," income tax expense represents the rotar value of tax payables in the current year and deferred rax'

CurrentcorporateincometaxexpenseisdeterminedbasedontaxableincomeandClTrateinthecurrentyear.l.he
taxableincomeisdifferentt'romthenetprofitpresentedintheincomeStatementbecauseitdoesnotinclude
incomesortaxableexpensesordeductioninoth",y"u,,(includinglossescarriedforward,ifany)andinaddition
do not include items that are not taxable or deductible'

TheCompanyisentitledtoa4-yearcorporateincometaxexemptionanda50o/oreductioninthetaxpayableforthe
nextgyearswithapreferentialtaxrateofl0o/oforaperiodofl5yearsaccordingtoDecreeNo'124/2008ND-CP
dated December 11,2008 ofthe Government and repraced by Decree 218/20134'lD-cP dated December 26'2013

TheTaxDepartmentofHaucia,gp,o,inc"hasissuedofficialLetterNo.TT4ICT-T].HTdatedMayl7,20l7on
corporateincometaxincentives'accordingly,iftlreCornpanymeetstheconditionsforapplyingcorporateincome
tax incentives as prescribed in Article tt oiCi."utur No' 12312012/TT-BTC' the Company is entitled to corporate

income tax incentives ar",o ,""iig the location conditions for income from production and business activities

stated in the first Business Registration Certificate of the Company'

ThedeterminationoftheCompanyincometaxisbasedonc,r..nttaxregulations.However.theseregulations
changefromtimetotimeandthefinaldeterminationofcorporateincometaxdependsontheinspectionresultsof
the comPetent tax authorities'

Other taxes are applied in accordance with applicable tax laws in Vietnam'

/t
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2.23 Related parties
party is considered as related parties if it has ability to control or significant impact on the other with the financial

and operating decisions. Related parties ofthe Company include:

.Companiesororganizationsdirectlyorindirectlythroughoneorseveralintermediaries,havetherightto
control. or have the common control with the company, including the parent company' subsidiaries and

associated comPanies;

.lndividualsdirectlyorindirectlyhavethevotingrightsoftheCompanythathaveasignificantimpactonthe
Company,thekey,nanage.entpersonoftheCompanyandrheirclosefamily'smembersoftheseindividuals:

-Companiesororganizationsoftheabovementionedindividualswhichdirectorindirectlyhavetheimportanl
parts ofthe voting rights or have significant impact on the Company'

When considering each relationship of related parties' it is necessary to pay attention to the nature of the

relationship, not only the legal form of the relationship'

2.24 Segment rePort

TheCompanyonlyoperateswithinthetenitoryofVietnam,sotherearenogeographicalsegmentsotherthan
Vietnam.Therefore,theCompanydoesnotpreparesegmentreportsbybusinesssectorandgeographicalregion.4,

,7"
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3. CASH AND CASH EQUIVALEN'I'S

Cash on hand

Cash in bank

Total

4. FINANCIAL INVESTMENTS

a. Held-to.maturit) investment

30/06/202s
VND

3l^212024
VND

1.958,545,009 4,152,315,535

636;719,4\558,464 ,203,349
7 {,789,034,9s0

Unit: VND

3vt21202430/06/2025
Provision Cost Provision

Cost

Long-term
Bonds of Vietnam Bank for

Agriculture and Rural

Total

2,000,000,000

2,000,000,000

2,000,000,000

2,000,000,000

2,000,000,0002

0)
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Notes to the scparate financial statements
um Joint Stoc
Can Tho City,

k Company
Viemam

auarter ll of2025Nam Song Hau
Phu Thanh Haml

Investing Petrole
Thanh Commune,

Trading
et. Chau

Unit: VND

31t12120244. FINANCIAL INVESTMENTS
(Continued)
b. Investing in other entities

Investing in other entities

Nam Song Hau Tourist Hotel

Petroleum Tourism ComPanY

Nam Viet Cai Rang Condensate

Processing Joint Stock ComPanY

Thuan Tien Petro Commercial Joint

Stock ComPanY

Nam Song Hau Soc Trang Petroleum

Trading ComPanY Limited

Nam Song t'lau Tri Ton Organic Rice

and Agricultural Products Product ion

Joint Stock ComPanY

Investing in joint ventures'

associates
Nam Song Hau Go Cong Bonded

Warehouse And Petroleum Trading

Chogao Commercial Joint Stocl

Investing in other entities

Song Hong lnternational Petroleum

Transport Trading Joint Stock

Company Can Tho

Hau Giang Urban Investment and

Agricultural DeveloPment Joint

Total

30t0612025

Original pricc

(*)

Provision Original price Par
value

Provision

361J38,17s,666
53,611,347.118

t1 .110.912,628

3s,033,557,948
26.158,000

(92,045,491,224)
( r 2.776.085.709)

(62,106,753)

361J49,543,108
53,611,347,1l8

(86,758,581,708)

( 12.776,085,709)

(62,106,7s3)

(62,l 06,7s3 )

(*)

r 30.348,028,000 (*) (25,642,6s1,56s) 130,348,028'000 (*) (22,129,215.424)

89.010,411,081 (*) (52,655,917.670) 89,010.411,081 (*) (50,882,444.299)

50.000,000,000 (*) 50.000,000,000 (*)

38.368,389,467 (*) (910,836,276) 38,379,156,909 (*) (970,836.276)

277 ,021,686,280 (24,908,136,293) 277,021,686,280 (24,908,136,293)

(24.908.I 36.293 )
259.310.773.652 (*) (24,908,136,293 ) 259,3t0,773,652 (*)

(*)t7 ,710.912,628
34,930,776,668

22,158,000 (* )

35.007,399,948 (*) (62.106.753) 34,908,618,668 (*)

l9

2ti.82.1, 75,1)

'R;\='5 5 7sl

67t,J93,{19,89,1 673,302,006 ,056 011,7

Par
value

(*)

(+)

( I17,015,734,270)



Notes to the separatc financial statements
ad ing Investing Petrolcum Joint Stock Company

Qu arter Il of 2025Nam Song Hau Tr
Phu Thanh Hamlet, Chau Thanh Commune, Can Tho City, Vietnam

lnvestment details

ComapanY name
Main business activities

Rate of
control

Address

100% No 86 Nguy"n Thai Hoc' Tan An Ward. N inh Kieu Hotel business. accommodation serv ices

Nam Song Hau Tourist Hote

Petroleum Tourism ComPanY

Limited

Nam Viet Cai Rang Condensate

Processing Joint Stock ComPanY

Thuan Tien Petro Commercial Joint

Stock ComPanY

Nam Song Hau Soc Trang Petroleum

Trading CornPanY [-imited

Nam Song Hau Tri Ton Organic Rice

and Agricu ltural Products Production

Joint Stock ComPanY

Nam Song Hau Go Cong Bonded

Warehouse And Petroleum Trading

Chogao Commercial Joint Stock

CompanY

Hau Giang Urban lnvestment and

Agricultural DeveloPment Joint

District. Can Tho CitY

Hung Phu ll Industrial Park' Phu Thu Ward, Cai Rang

District. Can Tho CitY, Vietnam

No. 207 Tan Thuan Hamlet. Binh Duc Commune' Chau

t hanh Districl. Tien Giang Prol ince'

Land plot number 18, Map sheet number 47' An Ninh

hamlet. An Lac Thon town' Ke Sach district. Soc Trang

Ca Na Hamlet, Luong An Tra Commune' Tri Ton

District, An Giang Province. Vietnam

Doi Ma Hamlet, Kieng Phuoc Commune, Go Cong Dong

District, Tien Giang Province.

Block l. Zone ll, Cho Gao Town, Cho Gao District' Tien

Giang Province.

Dong My Hamlet, Nga Sau Town, Chau Thanh District'

Hau Giang Province

Production of refined petroleum products.

Trading and transporting petroleum and chemicals'

Trading and transporting petroleum and chemicals'

Agriculture

Petroleum business, retail of motor fuel

Petroleum business. retail of motor f'uel

Investnent and construction of urban arcas

'1t.10%

80.7lYo

100%

100%

37.20%

27.30%

5.42o/o

(*) At the reporting date, the Company has not determined the

i. no quot"d'rnurket price for these financial instruments This

"u.r"ntly 
do not have guidance on how to calculate fair value

fair value of these financial instruments to disclose in the consolidated financial statements because there

document and the Vietnamese Accounting Standards, the Vietnamese Accounting System for Corporates

uring uutrurio, techniques. The fair value of these financial instruments may differ from their carrying

,NQ#Z

,1(:.h.
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Notes to the separate financial statements

Quarter Il of 2025

Vietnam

5.CUSTONIf, R RECEIVABLE 30/06/2025

VNT)

3111212021

VN T)

a. Short-term
Long An Lubricant Manufacturing Joint Stock Company

Narn-Song Hau Soc Trang Petroleum Trading Company Limited

l,t 89,208,257,068

378.880,265,120

52.376,437,018

166.8 16,255,200

327.348.1 30,630

1,313,717,031,068

178,880,265,1 20

52,376,43'7,0t8

Nam Song Hau Go Cong Bonded Warehouse And Petroleum

Trading Joint Stock ComPanY

Thuan Tien Petro Commercial Joint Stock Company

Cho Gao Commercial Joint Stock Company

Others

Total

Short-term
Dai Loc Petrochemical Technology Construction Joint Stock Comp

BERHERO PTY LTD T/A ACUITY FUNDINC

Smartlnvest Securities JSC

Others

Total

7. LOAN R-ECEIVABLf,S

151,339,862,445 150,768,118,928

263,787,169,100

t66,816,255,200

327.148,I 30.630

120.268,91 7,000

268,027,026,100

189 08 57 68 ll 717,031

J0/06/2025
VI\D

3111212024

VND

r5rJ39,862,445
t,876,930,800

4i,892,05 I,100

i3.621,811,068

69,949,069,477

1s0,768,118,928

3,876,930,800

43,892,05 1,100

jj,621,811,068

69,317.325,960

911
,6tlc
l\tttt
ITU D

'trlS0l

Unit: VND

3l/1212021l0/06/2025

Valuc Provision Va luc Provision

a. Short-term

Petrovietnam Engineering

Consultancy Joint Stock

Nam Song Hau Tourist

Hotel Petroleum Tourism

Company Limited

Others

b. Long-term

Nam Song Hau Dong Phu

Urban DeveloPment and

lnvestment ComPanY

Limited (*)

Others

Total

1J,154,796,761

4.000,000,000

998.253.4i8

8.1 56,543.323

13,273,586,516

8,103.096,167

( l2,r 56,543,323)

(4,000,000.000)

l3,l7l,164,203

4,000,000,000

( r2,156,543,323)

(4,000.000.000 )

(8,rs6.s41.32i)

| ,014,620,880

8,1 56,543,12i

13,277,586,516

8,100,096,167

c. Related Parties
(Details in APPendix 31)

Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
pl, if'"ifl Hamlet, Chau Thanh Commune' Can Tho Ciry'

b. Relat€d parties

(Details in Appendir 3Jl

6. PRf,PAID TO SUPPLIERS

(8, r 56,543,i23 )

5' l7o'490'34e 5' 177'490'349

------ -543J23) 
----n'44w5u;1t' t@
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Vietnam

8. OTHER RECEIVAI]LES
3yt21202430/06/2025

Provision Value Provision
Value

a. Short-term
- Advance

- Mortgage, collaterals and

deposits

- Other receivables

Total

b. Related Parties
(Details in APPendix 34)

r87,364,760,060 (2,273,532,594) 193.455,528,324 (2,273,s32,s94)

187,364,760,060

62,489,549,317

4.829,810,000

(2,273,532,594) 193,455,528,324

68,361 ,819,478

4,829,830,000

(2,213,532,594)

120.045,380,743 2.213.532,594) r20.263.878.846 (2,273.532.5e4)
(

'{s\-\-c
,Y\
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3il1212024

Amount
receivable

Cost Amount
receivable

Cost

Total amount receivables

whether overdue or undue

but having low recovering

ability

Tran Ngoc Minh

Xuyen Viet Oil Travel And

Transport Trading

Petrovietnam Engineering

Consultancy Joint Stock

Ba Duy ComPanY Limited

Others

Total

IO. INVENTORIES

26,753,143,61I

1,500,000,000

7.t43,632,3t3

5.924.800,000

26,753,141,61I

1.500,000,000

1,t43,632,313

5.924,800,000

1,708,638,000

10,476,073,298

1.708,638,000

t0,4'16,073,298

26,753,143 ll 2 753,1,13,61 I

J0/06/2025 3111212024

I)

Provisioli
Cost Provision Cost

t87,177,075,619

3 r,316,446,643

| ,92'7 ,096,426,694

Material

Cost ofwork in Progress

r85,529,759,619

3 I ,3 I6,446,643

t,92'7 ,096,426,69 4
1,874, 755,804,51 3

5
*

a

Finished product

Goods

Total

874,755,804,513I,
4.018,698,4J7,'169 4.020.345,753,469

30/06/2025

VND

311212021
VNI)

Conslruclion in Prugress

Major repair for fixed assets

Vam Lang Project ( I )

Phong Dien Eco-tourism Project (2)

Land compensation for Soai Rap project (3)

Agricultural production complex in An Ciang (4)

Mai Dam Warehouse Project (5)

Thoai Son Biofuel Factory Project, An Giang (6)

Transit warehouse project, bio-fuel blending plant' gas filling

station (7)

Nga Nam Petroleum Transit Depol Project' Soc TranB (8)

Tran De Aquaculture Project ' Soc Trang

Company Office in Ho Chi Minh CitY

Others

Total

1,898,965,691,188

2,800,417,160

r 20.082,082,I 80

228.380.007,229

33i.201 .93 I ,242

l r5,000,000,000

8,392,142,I 35

22.01 8,838,630

5'7 ,790,'123,924

1,897,889,35/l,096

2,800,417,160

120,082,082,I 80

228,380,007,229

332,127,840,082

| 15,000,000,000

8,392,142,I i5
22,018,838,630

57 ,188,411 ,692

38,980,709,921

92.834.561,464

22.006.547,962

851 ,477,132,64l,

i8.980.709.921

92,834,561.464

22,006,541.962

857,471,732,641

1,898,965,694,488 1,897,8 89,1 51,096

9. BAD DEBTS
30/06/2025

Unit:

II. CONSTRUCTION IN PROGRESS
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t l. CONSTRUCTION IN PROGRf,SS (continued)

(l)AccordingtoinvestmentcertificateNo'53l0l000lS3datedJuneg.20llofTienCiangProvincialPeople's
Comminee.TheobjectiveofbuildingtheVamLangresett|em€ntareaistoservethecompensationandsiteclearanceof
the 43_hectare land area ofthe Soai Rap oil and cas Depot investment project. Project scale: 185 land lots,0l tourist

area and 0l ofrce area. lncluding gg resettlement lots; 97 lots for commercial housing. Location: Quarter 2' Vam Lang

town, Go Cong Dong district, Tien Ciang province Expected land use area: 3'622 hectares'

(2)onJulylg,20lS,CanThoCityPeople.sCommitteeapprovedNamSongHauPetro|eumlnvestmentandTrading
JointStockCompanytoinvestintheProject:Eco.tourismandresorlcomplex.Projectobjective:Investingin
construction and exploitation of the ecologicaliomplex, folk entertainment combined with local cultural activities'

- project scale: Total construction floo, uieu, 67,500 m2. project operation period: 50 years from the date of issuance of

the investment PolicY decision.

(3)onDecember4,20lS,thePeople,sCommitteeofGo.CongDongDistrictissuedDecisionNo.2T80/QD/-UBNDon
approving rhe compensation, ,upiJi una reseulemenr funding plan to implement rhe Soai Rap oil and Gas Depot

(4)AccordingtoinvestmentpolicydecisionNo'2149/QD-UBNDdatedSeptember5,20l8ofAnGiangProvincial
people,s Committee. lnveslment p".i".r, Org^ni. rice production complex and Agricultural product storage cluster'

project implementation localion: lrong nn iru.orrrn., Tri ron district, An Giang province. Eslimated usable area

<rio;;"r;,r* ro investmenl certificate No. 64121000427 dated March 15, 2012 of Hau Giang Provincial People's

Committee. lnvestment project: Specialized port, petroleum storage, lubricant factory, liquefied gas factory, and bio.fuel

processingfactoryinMaiDamto*n,ct,uuThanhdistrict.Projectimplementationlocation:PhuThanhHamlet.Mai
bu. to*n. Chu, Thanh district. Hau Giang province F'stimated usage area: I I I ha'

(6) According ro invesrmenr policy decision No.2l50/QD-UBND dated September 5,2018 ol'An Giang Provincial

People.sComminee.lnvestmentp.';."t.esandEl0biofuelproductionplant.Projectimp|ementationlocation:HoaPhu
hamlet, Dinh Thanh commune, Thoai Son district' An Giang province Estimated usable area 34'600 m2'

(7)AccordingtoinvestmentpolicydecisionNo.20T5/QD-UBNDdatedSeptember5,20l8ofTraVinhProvincial
people,s committee. Investment project: Petroleum transit warehouse, bio-fuel blending plant, gas filling station Projecl

implementationlocalion:atxoaiRumHamlet,KimSonCommune,TraCuDistrict.TraVinhProvince.Estimated

iSiE;;;#?i;il.uipo.t una resetttement for rhe investmenr project olthe Petroleum Transit Depot.

6
4
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Investing Petroleum Joint Stock Company
Notes to the seParate financial s

Quaner

tatements
Il of2025

Nam Song Hau Trading
Phu Thanh Hamlet, Chau Thanh Commune, Can Tho City, Vietnam

I2, TANGIBLE FIXED ASSI]TS UNit: \.N D

Total

Items Buildings and

structures

Machinery and
equiPmcnt

Means of
tmnsportation

Office equiPment

Historical cost

Opening balance

- Purchases

580,32s,074,619 722,327 'rt5,r35 329',s21'495'006 1,360,327,272 1,633's34'212,0s2

s.867,945,910)5.867,945.910)(
- Liquidation

580 ,( 01 4,619 )1 I 15.155 323.653 ,549,096 1,360 ,521,212 1,627 ,266,1 42

Closin balance

Accumulated

Opening balance

- Depreciation

- ReclassifY

211,603,000,795

s,688,962,23 8

257,578,860,14s

13.995.539,970

248,97 4,282,448

14.455,457,610

r.360,521 ,212 719,516,670,660

34.1 39,959,878

43 5,945.53 5) 2,435,945,535\((2.
- Liquidation

balance 217,291,963,03J 271,574,400,1 15 260,99J,794,583 1,360 a1 'r11 751 20,685,003

Closin
Remaining value 9t 4.01'7 ,54]l ,39280,547,2t2,558

n lng ofthc year 368,-122,073.824 464,748,255,0l0
87 6,445,s81,13959,754,513

033,r 1l,586 450,752,715,0,10 62,6
Closing of the c:r r 363,

26
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Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
pi, i-flrif' Hamler, Chau Thanh Commune' Can Tho City'

Notes to the separate Iinancial statements

Quarter ll of 2025

Land usc right

Unit: VND

Total

786,841,962,453 786.847.962.451

786.847.962,451 786.847,962.45J

--

Vietnam

I3. INTANGIBLE FIXED ASSETS

I4. INVESTMENT PROPERTIES

Historical cost

- Land use right

Accumulated smortization

Remaining value

- Land use right

15. PREPAID EXPENSI]S

a. Short-term
- Tools and instruments

- lnsurance costs

- Others

b. Long-term
- Tools and instruments

- Land rental costs

- Repair costs

- Others

Total

651.350.904,605 651,350,904,605

613 02 22 6{l 026 22 ,15

Unit: VND

3v 1212021

bi\
:IG MI

J KI-

IlAU

-4..I

481,576,120,000
48 l .576. 120,000

48t,576,120,000
48 t .576.1 20.000

481,576,120,000

48r.576,|20,000

48r,576,120,000

48 1.576.I 20.00t)

lnvestmentpropertisincludes28landuserightsinChauThanhdistrict'HauGiangprovince'area:44'728'9m2'
Belonging to the project: lnvestment project"ofthe Central Operation Area ofsong Hau Industrial Park' Chau Thanh

district; held by the company ro, tt,. pu[or. or*aiting for price increase. The Board ofDirectors assessed that this

property at the end of the accountin! i.rLJ aia not a".i"ase in value, so rhe company did not make any provision'

30t0612025

VND

3il1212024
VND

t65,089,692

165.089,692

221,261,549,665

204,532,r41

56.185.765

1l I .32'7 ,212

37.019,1 l0

230,920,485J86

209,732,4'16,850

13.164.512.124

4,164,500,091

210,808,820,242

t 4;178,420,599

5,333,244,545

11

227 ,426,639,357 231,125,017,533

30106t2025

Historical cost

Opening balance

- lncrease in the Year

- Liquidation

Closing balance

Accumulated amortization

Opening balance

- Deprecialion

- Liquidation

Closing balance

Remaining value

Opening ofthe Year

Closing of the Year

I i5.497.057,848 1i5.497.057'848

8.124.582,060 8,324.582'060

- 
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Notes to the scparate financial statements

Nam Song Hau Trading Investing Petroleum Joint Stock Company
Quarter II of2025

Phu Thanh Hamlet, Chau 'I hanh Commune, Can Tho CitY, Vietnam

Unit: vND

In the year
Decrease Value Credit worthiness

Value Credit worthiness Increase

a. Short-term
Short term loan
JOllt 5l,L,uK 1-Ollllllgllldl DilllK lul

lnvestment and DeveloPment of
\/:^+ rl^- c/-n '
Vietnam Bank for Agriculture

and Rural DeveloPment - Sai

Gon branch
l\arlt JUtlg nau JUV r lallB

Petroleum Trading ComPanY

Thuan Tien Petro Commercial

Joint Stock ComPanY

Hau Giang Urban lnvestment

and Agricultural Development

Joint Stock ComPanY

s,366,336,207,178

5,366,336,207,,178

3.672.968,170,821

s,366,336,207,178

5,366,336,207,178

3,672968,170,82l,

59,041,676,357

59,041,676,357

59.000,000.000

3,r01,075,783

3,101,075,783

1,265,075,783

5,310,395,606,604

5,310,395,606,604

3 .6\ 5 ,233 ,246.604

5,310,395,606,604

5,310,395,606,604

3,6t5,233,246.604

1.30 r ,705,000,000 I ,301 ,705,000,000
l ,380,000,000 I .303,085,000,000 I ,303,085,000'000

220,063,036,357 220,063,036,357 41,676,357 456,000,000 220,477,360,000 220,471,360.000

97,940,000,000 97,940,000.000
97.940,000,000 97,940'000,000

73,660,000,000 73,660,000.000
73,660,000.000 73.660,000,000

s o*M

!

I6. BORROWINGS AND FINANCE LEASE LIABILITIES
3010612025

3Ut212024



Notes to the separate financial statements

Nam Song

Phu Thanh

Hau

Ham

Trading lnvesting Petroleum Joint Stock Company

Chau Thanh Commun Can Tho C vietnam

758,507,000,000

758.507,000,000

358.507,000,000

400,000,000,000

ll of2025

1.412,956,225,462 1,412,956,225,462

654,449,225,462 654,449'225,462

16. BORROWINGS AND FINANCE LEASE LIABILITIES (continued)

b. Long-term l'412'956'223'462 l'412'956'225'462

Joint stock Commercial Bank for

irr".tt"r, 
""0 

Development of 654'449'225'462 654'449'225'462

Viet Nam - SGD 2

Bonds issued

lssued bY face value

- Bond PSHH224002

- Bond PSHH224003

75E,507,000,000

758,507,000.000

358,507.000.000

400,000,000,000

758,507,000,000

758,507,000,000

358.507,000,000

400,000,000,000

758,507,000,000

758,507,000,000

358.507,000.000

400,000,000,000

6.723.351.832,066 6.72J.351.8J2,066

Total

c. Related Parties
(Details in APPendix 34)
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Notes to the seParate financial statements

Hau Trading lnvesting Petroleum Joint Stock Company
Quaner ll of 2025Nam Song

Phu Thanh Hamlet. Chau Thanh Commune, Can Tho City, Viemam

I7. BONDS ISSUEI)

3,/12t2024
30/06/2025

Value Inlerest rate PeriotlI'eriodValue lntcrcsl ratc
VND % Months

\TN D v, Months

758,507,000,000

35 8.507,000,000

358.507.000.000

400.000,000.000

100.000.000.000

I1.5 - ll.7 24
24

24 t0 - 10,2 24
l0- 10,2

BONDS ISSUED

Type of issue at Par value

- Issuance cosls

PSHH224002 Bond

- Par value

- Issuance cosls

PSHH224003 Bond

- Pur value

- Issuance cosls

Total

758,507,000,000

3 58.507,000,000

3 5tt.507,000,000

400.000,000,000

100,000,000,000

I1.5 - I1,7

758,507.000,000
758.507 ,000,000

30
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Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
Phu iha;h Hamlet, Chau Thanh Commune, Can Tho City'

Notes to the s€parate fil|ancial statemenls

Quaner Il of 2025

3y1212021

vietnam

I8. TRADE PAYABLES

Value Amount PaYable Value Amount PaYable

a. Short-term
Mien Tay Conslruction

Trading Service ComPanY

Limited

SOLEUM ENERGY PTE

LTD.

Others

b. Long-term
Others

Total

121,723,566,9J9

4,9'75,6'10320

121,723,566,939

4,915,6'10,320

120,256,001,663

4,975,610,320

120,256,001,663

4,97 5,610,320

4,882,000,000 4,882,000,000 4,882,000,000 4,882,000,000

il r ,865,896,61 9

438,899,990,219

438,899,990,219

I I | .865,896,619

438,899,990,219

438,899,990,219

I r0,198,33 1,343

437,823,942,972

437,823,942,972

r 10.398,33 I .343

431,823,942,912

43't ,823,942,972

560,623,557,158 s60,623,557,158 558,079,944,635

c. Related parties

(Details in Appendix 34)

19. ADVANCES FROM CUSTOMf,R

a. Short-term
An Thinh Phat Petroleum Trading Services Company Limited

Can Gio Service And Trading Joint Stock Company

Me Kong Fuel Trading CorPoration

Dong Do Fuel Import Export Joint Stock Company

Others

b. Long-term

Totsl

c. Related parties

(Details in APPendix 34)

30t0612025

VND

3U 1212024

vNl)

,\
IMA

KH

82,916,814,483

34,496,000,000

17.514.1 r0.230

30,906,704,253

87,584,054,483

34,496,000.000

I 7,5 14, I 10,230

35,513,944,253

82,916,814,483 87,s8,1,054,41i3

30t0612025

558,079,914,6J5

ll



Nam Song Hau Trsding lnvesting Petroleum Joint Stock

CompanY
irrr"ii"it' Hamlet. Chau Thanh Commune' Can Tho Ciq'

Notes to the separate tinancial statements

Quarter Il of 2025

Paid in the Year

UNit: VND

Payable at closing
balance

Vietnam

20. TAX AND OTHER PAYABLES TO STATE BUDGET

Payable at opening Payable for the year

balance

Value added tax

Special consumption tax

Corporate income tax

Personal income tax

Land tax and rent fee

Natural resource tax

Other taxes

24'1 ,598,451 ,4t2
r 86. 172,033.14 I

3 l,4l I ,236,894

4,570,692,360

2't t .964 ,204
'728,050,022,799

( r6.7 r 8,300)

68.000.000

67.000,000

13.000,000

247 ,58t,733,t t2

r86.172,031.341

31.411.236,894

4,570.692,360

2'l1,9@,204

121.983,022;199

55.000.000

The tax finalization of the Company will be subject to examination.by the tax autho

f"*'"ra ,"grf"i"ns to many diffetent types of transactions can be explained in

[.r.nt.d in the Financial statements may be changed based on the decision ofTax a

1,198,094,401,010 51.281'700 80,000.000 1.198,065,682'710
Total

2I. ACCRUED EXPENSES

a. Short-term
- lnteresl

- lnsurance costs

Total

22, OTHER PAYABLES

a, Short-term

Surplus of assets awaiting resolution

Social insurance

Health insurance

UnemploYment insurance

Others

b. Long-term
Othen

Total

c. Related Parties
(Details in APpendix 34)

rities. Because the application oftax

various ways. The amount which is

uthorities.

3Ut2 {30/06/2025

VND

1,048,837,924,91 I
1.047.091,286.25 I

746,638,660

824,598,92

822,852,28

l;146.63

{,1

82 598.92'l,,ll9

3U1212024

VNI)

,l

t
0l,

1,048 ,831 ,924 9l I

30/06/2025

\ND
77,603,936,850

t,2t6,828,925
2,894,l15.4'77

190.961,710

223.924.199

71.078,106,539

66,s48,135,175

184,421,744,235

1,216.828,925

2,363,929.6't7

346.i69.0 l0
t82.340.999

180,312,275,624

61,658,340,885

66,548,1 i 5,1 75 6t,658,i40,885

144,152,072,025 246,080'085'120

--

32
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Notes to the separate financial statemcnts
Dg lnvesting Petroleum Joint Stock Company

Quarter ll of2025Nam Song Hau Tradi
Phu Thanh Hamlet, Chau Thanh Commune, Can Tho City, v letnam

23. OWNERS' f,QUITY
a. Owner's equity fluctuation table

Unit: VND

U ndistributed Pro{it
after tax

'fotal
Owncr's equitY Surplus equity Treasury Stock

r.261,967,800,000 158,438,176 (.161,569,,100) 213,247,940,170 |,414,912,608,946

(762,169,733,108) (762,169'733'108)

Opening balance of Prior Year
Capital increase during the Year

- ProfiV( loss) in the Previous Year

- Profit d istribution

- Other increase

- Dividends

Opening balance this Year
- lncreased capital this Year

- Profit/(loss) in the this Year

- Appropriate funds

- Other increase

Closing balance this Year

1.261 .967.800,000 158,438,176 (461.569,400) r 548.921.792,938) 712.742.875,838

(30s,6s 8,788,740) (30s,6s8,788'740)

(.t61,s 69,400) (ns4,580 ,58r.6 78) 407,08 ,1,0tt7,098
1,261,967.800,000 158 176

i(N{v,e)&\r



Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
pfu if,unf, Hamler, Chau Thanh Commune' Can Tho City'

6l 967

Vietnam

b. Details of owner's capital contributi( 30/06/2025 Ratio

VND Y"

s46.060.000.000 43.3%

7 t 5,907,800,000 56.7%o

Notes to the separate financial statements

Quarter I of 2025

i,]12l2021 Ratirr

M\D O/O

546.060,000,000 43.3%

7l 5,907,800,000 56.7%

100%6l 961 000100% 0I

Owner's investment capital

- Opening capital

- Closing caPital

d. Shares

lssued shares

Number of shares outstanding

- Ordinary shares

- Number of shares repurchased (treasury shares)

+ Common shares

Number of shares outstanding

- Ordinary shares
* Par value ofoutstanding shares: 10,000 M"]D/share

24. REVENUE FROM GOODS SOLD AND SERVICES

Rf,NDERED

- Revenue from goods sold

- Revenue from rendering services

Total

25. COST OF GOODS SOLI)

- Cost ofgoods sold

- Heat loss, transportation

Total

Curr€nt period Previous period

VND v){ I)

258,146,906,093

195,736,635

258,312,642'728

Current period

VND

Previous period

VND

265.526,201,140

4,532,124,988

270,058,3 26,128

| ,261 ,967,800,000

I ,261 ,967,800,000

30/06/2025

1,261 ,967,800,000

1,261 ,967,800,000

3111212024

126,196,780

t26,196,780

126,196,780

27.000

27,000

t26,169,780

126,169,780

126,196,?80

126,196,780

126.196.780

27,000 ffi
27,000

| 26,169,780

126,169,780

:6NG

iilnu
TU Oi

I s0fl0

vH -1

31

c. Capital transactions with owners and distribution of dividends and profits
Current Period Prcvious Period

VND VND

Mai Van HuY

Others

Total



Nam Song Hau Trading lnvesting Petroleum Joint Stock

Companypi, if,"it Hamler, Chau Thanh Commune' Can t ho Citi '

Notes to the separate linancial statements

Quarter Il of 2025

Vietnam

26. FINANCIAL REvENUE

- lnterest on dePosit and loan

- Dividends and distributed prolits

Total

27. FINANCIAL EXPf,NSES

2S. OTHER INCOME

- Others

Total

29.OTHER EXPENSES

- Disposal of fixed assets

- Depreciation derecognized

- Others

Total

30, SELLING EXPf,NSES

- Cost ofraw materials, tools

- Employee cost

- Depreciation cost

- Outside buYing cost

- Others exPenses bY cash

Total

3T. GENERAL AND ADMINISTRATIVE EXPf,NSES

- Cost ofraw materials, tools

- Employee cost

- Depreciation cost

- Taxes, fees

- Outside buYing cost

- Others exPenses bY cash

Total

32. CURRENT CORPORATE INCOME TAX

Current period
VND

Previous period
VND

Current period

VND

Previous period

vNt)

3 19,643,8 t 4 7:r4.669.016

I ,196,043,750

319 643,814 1,930,,712,7 66

238.419,798,855

5,286,909,516

233,261,528.91lt

9.006,073,051

4,048,242.911

1,844,599,221

243,706,708 '71 218,160..1{{,160

Current period
VNI)

Previous period

vNl)
2.422.140.0s0 Ql

rlc rrll I

, (Hi

%,y

2,,422,140,050

Current period

vt\D
Previous period

VND

s. r 80,885,288

t.134,7',16,267

9 t4,496,I33 2,456,694,874

7,230,157,688 2 ,694,874

Current period

VND

Previous period

vNt)

8.058,036,024

38.r58.171,487

2.005.502,668

3'72,884,923

13,556,000

I 3. r68,21 7.488

31,249,440.261

8,561 ,888,81 6

421.1l'7 .9'7'l

48,594,595,102 53,4 14,220,542

Current period

\t{D
Previous period

VNI)

197,655,684

2,158,079,633

69,100,6s6

74,000,000

444,212,469

1,503,922,951

9l 5,1 52,1 i I

2,945,231,472

2,375,142,8'16

204,361,194

3,85 r,900,009

I ,45 1,068,45 I

6.,146,971'393

Current Period
\TN D

Current corporate income tax expense

i5

Previous period

VND

- lnterest

- Exchange rate difference

- Interest on bonds

- Provision recognition

- O{hers

Total

I



Nam Song Hau Trading lnvesting Petroleum Joint Stock

Company
plu fhantr Hamlet, Chau Thanh Commune, Can Tho City'

vietnam

34. RELATED PARTIES TRANSACTIONS AND BALANCES

a. Detail of related Parties

Notes to thc separate financial statemeltts

Quaner ll of 2025

RelationshipRelated parties

Nam Song Hau Tourist Hotel Petro

Company Limited

Nam Viet Cai Rang Condensate Processing Joinl Stock

Company

Thuan Tien Petro Commercial Joint Stock Company

Nam Song Hau Soc Trang Petroleum Trading Company

Limited

Nam Song Hau Go Cong Bonded Warehouse And

Petroleum Trading Joint Stock Company

Chogao Commercial Joint Stock Company

Dong Phu Nam Song Hau Urban Development and

lnvestment Company Limited

Hau Giang Urban lnvestment and Agricultural

Developmenl Joint Stock ComPanY

Mai Van Huy

Mai Van Chanh

Mai Huu Phuc

Pham Quoc Nam

Bui Van Ninh

Phan Van Quang

Mai Van Thanh

Vo Bich Tram

Luu Thi Tuyet Van

Vo Thi Bong

leum Tourisrn Subsidiary

Subsidiary

Subsidiary

Subsidiary

Associated ComPanY

Associated ComPanY

With the cornpany President

Nam Song Hau is a shareholder.

Chairman ofthe Board

Chairman ofthe Board of Directors' younger brother

Son ofthe Chairman ofthe Board of Directors

Deputy Ceneral Manager

Chief Accountant

Deputy General Manager

Board Member

Board Member

Head of conlrol committee

Supervisor

o,!
*
\,a.

b, Major related parties transactions

Payment for goods and services

Nam Song Hau Go Cong Bonded Warehouse And Petroleum

Trading Joint Stock ComPanY

Lending money

Dong Phu Nam Song Hau Urban Developmenl and lnvestment

Company Limited

Current period

VND

258,774J33

258.774.i 3i

3,000,000

3.000.000

Ioq
:
t

i6

c
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N8m Song Hau Trading lnvesting Petroleum Joint Stock

Company
Phu iha;h Hamlet. Chau Thanh Commune, Can Tho City,

Notes to the separate financial statem€nts

Quaner llof2025

vietnam

c. Balance at the end of the financial ycar

Receivables from customers

Nam Song Hau Tourisl Hotel Petroleum Tourism Company

Limited

Dong Phu Nam Song Hau Urban Development and Investment

Company Limited

Chogao Commercial Joint Stock ('ompany

Nam Song Hau Go Cong Bonded Warehouse And Petroleum

Trading Joint Stock Company

Thuan Tien Petro Commercial Joint Stock Company

Nam Song Hau Soc Trang Petroleum Trading Company Limited

Trade payables

Nam Viet Cai Rang Condensate Processing Joint Stock Company

Dong Phu Nam Song Hau Urban Development and Investment

Company Limited

Nam Song Hau Go Cong Bonded Warehouse And Petroleum

Trading Joint Stock Company

Thuan Tien Petro Commercial Joint Stock Company

Hau Giang Urban lnvestment and Agricultural Development Joint

Stock Company

Nam Song Hau Soc Trang Petroleum Trading Company Limited

Borrowing

Nam Song Hau Soc Trang Petroleum Trading Company Limited

Thuan Tien Petro Commercial Joint Stock Company

Hau Giang Urban Investment and Agricultural Development Joint

Stock Company

30/06/2025

\TIID

3y1212021

VNT)

548,387,672,080

r ,501 ,589,232

345.260,000

| 66,8 r 6,255,200

327,348, | 30,630

52.376.437,018

139,720,181,988

72,63]l.640,872

30,934,544,848

19,442, | 05,81 3

75,000,000

t6,633,t96,255

3,694,200

391,837,360,000

220.237,360,000

97,940,000,000

73,660,000,000

668,656,589,080

l .501 .589.232

345.260,000

120,268,91 7,000

166,8 t6,255,200

327,348, r 30,630

52,3'76.431.0t8

139,963,956,32t

72,61I,640
-cOt'tc rv

30,e3a,saa,frfftp66

iu ru oAu
te,zoo,ttoffi5[66j

60,000,

r6,633,196,255

3,694.200

392,077,360,000

220,477,360.000

97,940,000,000

73,660,000,000

H ."rJ
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Nam Song Hau Trading Investing Petroleum Joint Stock

Company
Phu iha;h Hamlet, Chau Thanh Commune, Can Tho City,

Vietnam

Loan

Nam Song Hau Tourist Hotel Petroleum Tourism Company

Limited

Dong Phu Nam Song Hau Urban Development and lnvestment

Company Limited

Other receivables

Nam Viet Cai Rang Condensate Processing Joint Stock Company

Nam Song Hau Soc Trang Petroleum Trading Company Limited

Dong Phu Nam Song Hau Urban Development and Investment

Company Limited

Chogao Commercial Joint Stock Company

Other payables

Chogao Commercial Joint Stock Company

Vo Bich Tram

Nam Song Hau Soc Trang Petroleum Trading Company Limited

Thuan Tien Petro Commercial Joint Stock Company

Nam Viet Cai Rang Condensate Processing Joint Stock Company

Notes to the separate financial statements

Quarter Il of 2025

I,111,711,047

1,0 t4,620,880

8,103,096,167

37,626,862,433

28,800,840,000

I I 7,381 ,730

8,708,640,703

9,tr4,7r7,047

1,014,620,880

8,100,096,167

37,345,608,109

28,800,840,000

r 17,181,7i0

8,427,3 86,379

1,196,043,750 I ,196,04i.750

143,991,416,682 244,402,049,182

t2'7,480,'13 00

3,172,103,424

66,548,135,175

7.830.578,083

65.840,000.000

2,991,04

6r,658,34q _o

5,681,261f &

46.5e0.66tr

parties.

35. EVENTS ARISING AFTER THE END OF THE FISCAL YEAR

TherehavebeennosignilicanteventsoccurringafterthebalanceSheetdate'whichaffectedandwouldrequire
adjustments or disclosures to be rlade in this separate financial Statements

Can Tho, JulY 29' 2025

35,,1,11,,16 ,223
Advance

324,'163,000
Vo Thi Bong

324,'763,000

9,889,501 ,932 14,292,846,387
Mai Van Huy

561.211.000
Bui Van Ninh

58t,211.000

10.000,000 10,000,000
Phan Van Quang

I .989,3 10,I 37
Mai Van Thanh

I ,989,i l0.l 37

3,640,985,916 3,598,685,916
Vo Nhu Thao

Vo Bich Tram
13,071 ,981,783

The Board of Management commits that, during the year, the Company has no transactions with other relat€d

Chief Accountant ofthe Board of
Prepared by

\\ 63 4g
rs

Bui Van Ninh

oq
s
*

c6ruc rv
CO PHATI THUOI.JG I,,I

DAU IU DA U KHI

ilAl}l S0fl0

l8

Mai Van HuY

29,507,753,768

14,664,650,783

Vo Nhu Thao
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